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Much Ado About Not Much 

 
Policymakers are unlikely to sharply adjust fiscal policy until it has a sharply negative 

impact on their election outcomes. - Lyn Alden 

 

Seven social sins: politics without principles, wealth without work, pleasure without 

conscience, knowledge without character, commerce without morality, science 

without humanity, and worship without sacrifice. 

— Mahatma Gandhi 

 

Under capitalism, man exploits man. 

Under communism, it's just the opposite. - 

John Kenneth Galbraith 

 

  



Markets 
Updated Charts 

 

Again - a top of some kind in the stock markets? Maybe one last leg up for a while. 

There is a theory that gold has entered a new era - no longer governed by the dollar or 

by interest rates. Gold is becoming a petrocurrency alternative to the dollar, and that 

will have huge impacts on the financial world. I will write more about this later. 

 

It bears repeating that bad economic times have been staved off and replaced by 

artificial growth by the obscene amount of debt being created. Lyn Alden puts it this 

way: 

The United States running such aggressive fiscal deficits and financing them 

with short-term debt has been very supportive of market liquidity, nominal GDP, 

and asset prices. And ironically, a Fed that keeps interest rates high fuels that 

trend rather than quells it, because it dramatically increases the government’s 

interest expense to the public, and for the public that represents interest income 

that is spendable. 

 

The rate of change in inflation has probably bottomed. I am still looking for higher 

inflation, but am wondering what my forecasts for the stock market, interest rates and 

oil mean in the short term. 

 

MUST WATCH - Peter Zeihan on the future 

And, if you have not done so, yet, run, don't walk, to get his book, The End of the 

World is Just the Beginning. 

 

 

https://www.contemplatingoutloud.com/market-charts
https://www.tugboatinstitute.com/zeihan-gathering-of-teams/


 

 

Short Takes 
 

Never forget 

It’s because of the heroic actions of Sarah Connor, a kid named John Connor 

and a T800 unit named ‘Uncle Bob’ in 1995 that we don’t see what Kyle Reece 

was talking about around us in 2024 

 

Damn, life is complicated - 

Person Tests Positive for Bird Flu in Texas After Exposure to Cattle 

(This is actually potentially serious.) 

 

  



Actually, many of us born earlier than that believed the same thing 

 

 
 

Hum –  

 

 
  



From the Bee - I really enjoy these things that play on several themes at once – 

 

 
 

Fascinating chess games going on.  

Scotland passes a ridiculous hate crimes bill. 

JK Rowling says publicly that she will not use trans pronouns, a clear violation 

of the law. 

Scotland declines to prosecute. 

 

They can never call me a "cracker" or "WASP"again - 

A description of the Scottish law on Substack - 

It criminalizes, not only the “expression of hatred,” but also the “stirring of 

hatred” against a range of “protected” groups defined by disability, age, faith, 

sexual orientation, transgender identity, and so on. From now on, any form of 

expression that the authorities consider “likely” to offend a member of one of 

these “protected groups” will be a “hate crime,” punishable by up to seven years 

in prison. According to the law, any form expression that “a reasonable person 

would consider threatening, abusive, or insulting” may be subject to prosecution. 

 

It's complicated - 

We sanction Russia's oil so they theoretically would not be able to sell it. 

We are upset with Ukraine for droning Russia's refineries because that will cause 

prices to go up, endangering Biden's reelection. 

 

Alrighty then - Is this 2024 or what? 

Non-binary patient who wants a vagina and a penis sues health chiefs 



 
 

 
 

This reinforces my subjective view - 

A landmark study conducted over the past 15 years has concluded that most 

children who experience confusion regarding their gender identity grow out of it 

and go on to feel content with their lives as men and women. 

The study, carried out in the Netherlands by researchers from the University of 

Groningen, involved more than 2,700 children, tracking them from age 11 to 

their mid-twenties. 

The Daily Mail reports that every three years, the individuals were asked how 

they felt about their gender. 



At the beginning of the study, around 11 percent, or one in ten of the children, 

expressed ‘gender non-contentedness’. 

However, by the age of 25, just 4 percent, or one in 25, said they ‘often’ or 

‘sometimes’ felt discontent with their gender. 

The study comes as the controversy over allowing children to be given puberty 

blocking hormones, or even gender reassignment surgery, rages on. 

The researchers noted, “The results of the current study might help adolescents 

to realise that it is normal to have some doubts about one’s identity and one’s 

gender identity during this age period and that this is also relatively common.” 

Published in the journal Archives of Sexual Behavior, the study found that 

around 19 percent became more content with their gender over 15 years, while 

just 2 percent became less comfortable. Overall, 78 percent felt the same. 

The authors further noted that “Gender non-contentedness, while being 

relatively common during early adolescence, in general decreases with age and 

appears to be associated with a poorer self-concept and mental health throughout 

development.” 

Patrick Brown, a fellow at the conservative Ethics and Public Policy Center 

noted “This study provides even more reason to be skeptical towards aggressive 

steps to facilitate gender transition in childhood and adolescence.” 

Brown added, “The fact that rates of satisfaction are lower even just a few years 

later suggests that for the vast majority of people, prudence and caution, rather 

than a rush towards permanent surgeries or hormone therapies, will be the best 

approach for teenagers struggling to make sense of the world and their place in 

it.” 

A recent report by health data analytics firm Definitive Healthcare revealed that 

the rate of gender dysphoria increased in every state in America except South 

Dakota from 2018 to 2022 across all ages.  

In some states it has increased by over 200 percent in just four years. 

 

In related news, you knew this  was coming next - 

Chloe Cole hopped on Disney's shareholder meeting to rip the company for 

paying for gender transition but not detransition 

 

The race to the bottom continues - 

Seattle Public Schools is dismantling its gifted and talented program, which 

administrators argued was oversaturated with white and Asian students, in favor 

of a more "inclusive, equitable and culturally sensitive" program. 

The district began phasing out its Highly Capable Cohort schools and 

classrooms for advanced students in the 2021-22 school year due to racial 

inequities, the school district notes. 



The program will completely cease to exist by the 2027-28 school year, with a 

new enrichment-for-all model available in every school by the 2024-25 school 

year … 

The enrichment program currently only allows students who placed in the top 2 

percent on standardized exams to be placed in the Highly Capable Cohort to 

receive enriched learning. 

But in 2020, the Seattle school board voted to terminate the program, after a 

2018 survey found that the students in the Highly Capable Cohort were 13% 

multiracial, 11.8% Asian, 3.7% Hispanic and just 1.6% black. 

Nearly 70% of the students were white. 

 

A headline for our times 

 

 
 

Just kicking this around in my head. Where is the outrage, cancelation and boycotting 

of Diddy? Why not? 

 

I'm not in the Covid conspiracy camps. I think that there was a lot of politics and 

stupidity and that's what people do. We were making it up as we went along in an 

atmosphere of uncertainty and fear. We had a government that felt it had to 

manipulate facts and data in order to get a proper response from the population - for 

our own good, you understand. 

But, the incompetency was impressive. 

And, we really said these things. 

This needs to be a lesson for next time, although I'm afraid that if we have a really 

nasty pandemic next time, we will have learned all the wrong lessons - much like the 

anti-vax movement, which, at its core, is worthy of discussion (definitely not most of 

the crap out there), but has moved beyond Covid. Very bad idea. 



 
 

Aibohphobia is the fear of palindromes. 

 

It Ain't Easy Being Green 

 

It continues 

Ford to delay all-electric SUV and truck to focus on offering hybrid vehicles 

across its lineup by 2030. 

 

From Semaphor - 

At the end of March, a federal judge temporarily blocked the construction of the 

last two miles of a 102-mile, $649 million interstate electricity transmission line, 



siding with a coalition of environmental groups that had sued over its proposed 

route through the refuge. The energy companies behind the project say they 

painstakingly selected a course with minimal environmental disruption, 

following the path of an existing road which will also allow a smaller 

transmission line that already crosses the refuge to be dismantled. Last week, the 

companies appealed the injunction, leaving the line’s fate uncertain. 

The Cardinal-Hickory Creek line is the latest example of a key obstacle to 

decarbonizing the U.S. electric grid: The long, high-voltage transmission lines 

needed to carry power from windy and sunny places into cities and factories are 

being built at a drastically slower pace than what is needed for the country’s 

clean power goals, in part because of a counterintuitive alignment of interests 

between some environmental and Indigenous groups, alongside the utilities they 

often despise. 

“This line is just the tip of the iceberg,” Kerri Johannsen, energy program 

director at the Iowa Environmental Council, a nonprofit that has supported the 

project. 

A huge number of barriers are holding up transmissions projects across the 

United States, and environmental litigation, as in the CHC case, is but one: The 

grinding pace of federal permitting, structural disincentives for utilities to invest 

in transmission, and in some cases concerted lobbying efforts by utility 

companies to weaken policy changes that could streamline the process are all 

also to blame. 

Federal regulators are expected to issue a new set of rules soon that could 

address some of these obstacles, potentially amounting to one of the most 

impactful climate policy reforms of the Biden administration — if it can placate 

both the community and environmental groups that are blocking transmission 

projects on cultural or conservation grounds, as well as utilities disinclined to 

cede control of their local monopolies. 

 

War, Energy and Food 
 

The dwindling US support of Ukraine is all but guaranteeing a defeat with significant 

geopolitical consequences. The primary alternative is a Nato engagement with Russia 

in Ukraine, with significant geopolitical consequences.  

We excel at stupidity. 

 

  



AI is now part of the narrative - a reply to a prompt , how do I create a promotion to 

get people to eat more meat? 

 

 

 

  



Miscellany 
 

 
  



This actually makes some sense until you realize that the dude rides a goat 

 

 
 


