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Themes and Theses 

Why I'm Contemplating Out Loud 

(Initially formulated in the early 90s, following decades of reading 
history, philosophy, religion, psychology and a lot of contemplation, 
particularly on the subject of cycles. In the end, this is a relatively 
straightforward story about human nature and of history rhyming.) 

The US will enter a period of crisis in the early 2000s. In the late 90s, I 
incorporated Strauss' and Howe's terminology of the Fourth Turning 
(without incorporating their generations paradigm) and agreed with 
Howe that the end stage of the crisis began with the Great Financial 
Crisis and would last into the early 2030s. We are now at the beginning 
of the end stage of the crisis. 

The crisis will be serious and could be existential. 

Internal strife will increase, up to and including secession and civil war. 

International conflicts will increase as the vacuum created by the 
weakening of the US is filled by other players. 



There will be many threads to the crisis, but the primary thread will be 
debt, deficits and entitlements. Other factors include, eg, demographics, 
a loss of meaning and myth and a loss of self-discipline. 

Politics will move leftward as citizens look for some refuge from the 
chaos. The US will become increasingly susceptible to a (man) on a 
white horse, who can come from either the left or the right. 

Inflation, as the most likely way to address debt since austerity is not 
politically acceptable, will significantly lower standards of living, 
exacerbating the civil crises. 

Eventually, the dollar will be inflated away and lose its reserve status. 

Once the old rot is cleared out, and assuming continuity, there will be 
the basis for the establishment of a new order. 

There will be what Strauss and Howe calls a First Turning . It will be 
constructed out of the physical infrastructure, wealth, energy sources, 
thoughts and values in the culture at the time. At this point in time, 
those components are unknowable. We can anticipate that the next five 
years or so will be increasingly chaotic. We can anticipate that there will 
be destruction, and then reconstruction from some level. We cannot yet 
anticipate the form of the reconstruction or the level from which it will 
begin. 



(Added around 2020) The loss of faith by our youth in our founding 
principles means that the new order will at least partially be based on 
new principles. As yet, I have no visibility as to what those principles 
might be. 

(Added in the early 00s) While humans are contributing to global 
warming, policies implemented to address manmade global warming will 
create a significant energy crisis, probably toward the end of the Fourth 
Turning. 

(Added in 2023) The lowering / elimination of standards in education, the 
judiciary, law enforcement, the military and other segments of our 
society will create a population unable to adequately comprehend, do or 
respond to the challenges of democracy and culture. 

(Added in 2025) China has won - at least for the next 5-10 years. The US 
is dependent on China for the materials it uses to create defense items. 
We cannot fight China without China's help. China's industrial base is 
impressive; the US has to rebuild. China is out-innovating the US. China 
is turning out more engineers and scientists than the US by far. This 
does not mean that China does not face challenges - demographics 
perhaps being its primary challenge. The US military remains stronger 
than China's, but in an age of drone warfare, that statement means less 
than it has historically. The US still has bargaining chips and will need to 
use them to maintain any kind of status quo. 



Jasmine Crockett As A Reflection 

December 12, 2025 

Quotes to Contemplate 

None this week 

Summary of Primary Thoughts To Contemplate In This 
Issue 

Performative government is a primary cause and reflection of our 
dysfunction.​ 

A primary cause of our dysfunction is a loss of civic virtue.​ 

​Trump is tearing things apart, geopolitically. Much of it is necessary 
because we literally cannot afford our military. As usual, he is taking the 
worst path to implement his strategy.​ 



Republicans are cancelling ... fonts. 

Jasmine Crockett as a Reflection 

A couple of months ago, I said that Jasmine Crockett should win an 
Oscar as best actress. 

She is now running for the Senate in Texas, so I wanted to circle back on 
that comment and its implications. 

I am not a Jasmine Crockett expert, so read all of this with a grain of 
salt. 

One day, as I was wandering around X, I came upon an interview with an 
intelligent, considered black woman. It was neither here nor there, 
except that a coherent discussion on X is rare enough to capture my 
attention. The woman was plainly dressed and spoke in normal tones in 
a standard, "Midwestern" dialect. 

This was the first time I saw Jasmine Crockett. 

Fast forward to today, she has adopted the tone, vocabulary and accent 
that are often considered stereotypically black. Her dress is a little edgy. 
She is loose with facts and regularly makes out-there statements. 

Don't care. 

She gets to be who she wants to be, all politicians are loose with facts 
and many say out-there things. 

Politicians these days do not legislate, they perform. Their worlds 
revolve around sound bytes and appearances in the media. 



Jasmine decided she was going to join the top of the troop of 
performers. Intelligent and considered weren't going to cut it. You gotta 
have a gimmick. You have to stand out in order for the media to pay 
attention. 

She could have chosen any persona she wanted and she chose the one I 
described above. 

What's important is what that says about our times and our politics. 

She decided that she could succeed, not based on ideology (other than 
Republicans, particularly Trump, suck) or positions, outside of standard 
populist rhetoric. She could succeed by blatantly creating a stir 
everywhere she went - by being continually edgy and controversial. 

Marjorie Taylor Green is ideologically controversial; Jasmine Crockett is 
performatively controversial. 

She has built a brand and is now one of the most identifiable members 
of Congress. 

We'll see how this plays - and how she evolves - in the long run. 

In the short run, she is the personification of what she thinks it takes to 
be a successful legislator - and it is only peripherally about legislation. 

I'm not sure she's wrong. 

​​​ 

 

 



Markets 

Updated charts  

​​> No change in outlook. 

> $9 trillion in US debt needs to be refinanced in 2026. 

Think about it. 

This Week's Contemplations by AI 

The Trump administration released its National Security Strategy, which, 
among other things, enraged Europeans by telling them they are in 
decline. I asked Claude for a summary of the policy, which I have 
included at the bottom of this newsletter. 

​ 

Additionally, I have been thinking about our founding and where we are 
now. I asked Claude what John Adams' take would be on some of 
today's key topics. That answer is included at the bottom of this 
newsletter. 

So,  You Say You Want A Revolution? 

> Donald Trump has told Volodymyr Zelensky that he has until 
Christmas to accept his deal to end the war with Russia. 

https://www.contemplatingoutloud.com/market-charts


> China would defeat the US military in a war over Taiwan, according to 
a top-secret US government assessment. US reliance on costly, 
sophisticated weapons leaves it exposed to China’s ability to 
mass-produce cheaper systems in overwhelming numbers, the highly 
classified “Overmatch Brief” warns. 

> Zelensky yesterday announced that his government is “finalizing work 
on the 20 points of a fundamental document that could define the 
parameters for ending the war,” which he expects to share with U.S. 
officials “in the near future.” 

> The US commandeered an oil tanker off the Venezuelan coast, upping 
the ante, yet again. 

> In a recent article, I mentioned that one way you could tell that 
ObamaCare was not going to lower costs was that the stocks of medical 
insurers went up after it was passed - and continue to go up. One way 
you can tell that Trump's efforts to lower pharmaceutical prices is not 
working all that well is that their stocks also continue to rise. 

> Karma - Trump announced $12 billion in aid to farmers hit hard by the 
trade war with China. But some farmers say it isn’t enough to cover the 
losses. 

> Actually, both are. Soros is just better organized and more committed - 
Italian PM Giorgia Meloni: "Elon Musk is not a danger to democracy, 
George Soros is." And neither is going anywhere. 

https://gzeromedia.us12.list-manage.com/track/click?u=7404e6dcdc8018f49c82e941d&id=6b1b428087&e=dbb20a4633


> The next big thing is about to enter the arena - it is a primary cause of 
the government shutdown (anybody remember the government 
shutdown?) and looks like a primary Democrat cause for the midterms. - 
The Senate voted against two health care proposals y—one from the 
Democrats and the other from Republicans—aimed at addressing the 
upcoming expiration of ObamaCare enhanced subsidies at the end of 
the month. 

You Are Now In Danger Of Becoming Mis-Fonted 

The right is now cancelling ... fonts? 

I have viewed Rubio as one of the adults in the Republican party, albeit a 
suckup to Trump. Now, I need to rethink. Maybe he thinks the big thing 
in the 2028 presidential race will be fonts. In any event, this is a 
wonderful illustration of how petty and how much both sides want to 
control the minutia of your life. (I am being simultaneously glib and 
deadly serious.) 

The Calibri font has been banished from U.S. diplomacy. 

Why? Secretary of State Marco Rubio ordered staff to stop using it, 
reversing a Biden-era policy meant to help visually impaired people. 
He’s bringing back Times New Roman. (I'm using Avenir Light in this 
newsletter, I use Times New Roman in correspondence, and Monserrat on 
my AI website - mostly because those were fonts AI said were most 
effective for those particular applications.) In a study, the conclusion is 
that the best font for you is the one you like best - and you can quote me 

on that. I think we should use Old English or CCBiffBamboom Outline. 



If fonts become the new pronouns, is that a good thing? Should I list my 
fonts in my profiles? Should I throw a fit if I am mis-fonted? 

I'm so confused. 

The tool I use to create this newsletter for some reason does not have 
Calibri as a choice, so I went to Word for the following comparison - the 
first line is in Times New Roman; the second in Calibri. They are both 12 
point because that is the most common size. 

 
We have lost our minds, yet again, but this is a symptom of a much, 
much bigger, darker problem. 

Short Takes 

> The New York Housing Conference warned that affordable housing 
landlords in New York City need about $1 billion from the mayor to avoid 
widespread defaults. It said tens of thousands of the city’s roughly 
213,000 subsidized, rent‑stabilized units are losing money after 
pandemic rent losses and utility increases. 

> This starkly illustrates population implosions underway - Every 100 
South Koreans today will have only 6 great-grandchildren among them. 
By definition, replacement would be 100 (actually, just a little bit more 
than 100). 



Gallery 

 

 

 



Miscellany 

Fact check - true - back in the day, the backs of cereal boxes were ... fun 

 



 

Claude on John Adams and our Situation Today 

Prompt - You are an expert in the founding of the US and its founding 
documents, including the Federalist papers. If John Adams could view 
the current political, fiscal and geopolitical condition, what would he 
say? 

​​ 

What a rich question. John Adams was perhaps the most intellectually 
honest and temperamentally pessimistic of the founders—which makes 
him an ideal lens for this thought experiment. Unlike Jefferson's 
optimism or Hamilton's ambition, Adams brought a mordant realism 
rooted in his deep study of history and human nature. 



On the Political Condition 
Adams would likely say "I told you so"—and he'd have the receipts. 

He warned repeatedly about the dangers of faction and party spirit. In 
1780 he wrote: "There is nothing which I dread so much as a division of 
the republic into two great parties, each arranged under its leader, and 
concerting measures in opposition to each other." He predicted this 
would become "the greatest political evil under our Constitution." 

Viewing today's tribal polarization, he'd recognize it as the very disease 
he diagnosed. But he wouldn't be surprised. Adams believed human 
nature was unchanging—ambitious, vain, and prone to self-deception. 
He designed his Massachusetts Constitution with elaborate checks 
precisely because he trusted no one, including the people. 

He'd be particularly alarmed by the erosion of deliberation. Adams 
believed republican government required reasoned debate among 
educated citizens. The combination of social media, cable news, and 
algorithmic outrage would strike him as the democratization of 
demagoguery he feared. He wrote that "democracy never lasts long. It 
soon wastes, exhausts, and murders itself." 

On executive power, Adams had a complicated relationship—he was 
accused of monarchism and signed the Alien and Sedition Acts. But 
he'd likely view modern presidential governance-by-executive-order as a 
symptom of congressional abdication, which he'd consider a graver 
constitutional failure than executive overreach itself. 

On the Fiscal Condition 



Here Adams would be genuinely horrified. 

He believed passionately in public creditworthiness and fiscal probity. 
While he clashed with Hamilton on many things, he shared Hamilton's 
conviction that a nation's financial honor was foundational to its 
sovereignty and independence. The current debt-to-GDP 
ratio—exceeding 120%—and the structural deficits with no political will 
to address them would strike him as a form of intergenerational tyranny. 

Adams would likely deliver something like: "We have mortgaged the 
labor of our posterity to fund the comforts of the present. This is not 
self-government—it is self-indulgence disguised as governance." 

He'd be equally suspicious of monetary policy that appears to paper 
over structural problems. Adams was a hard-money man by 
temperament and would view decades of loose monetary policy as a 
kind of slow-motion debasement. 

On the Geopolitical Condition 
Adams was the architect of American neutrality and diplomatic 
independence. His Model Treaty of 1776 established the principle that 
America should pursue commercial relationships without entangling 
political alliances. 

He'd likely view America's current position with profound ambivalence: 

On one hand, he'd recognize that the 18th-century luxury of oceanic 
isolation is gone. He was pragmatic—he negotiated with France when 
necessary, sought peace with Britain when possible, and understood 
that small republics get crushed by great powers. 



On the other hand, he'd question whether America has confused 
leadership with overextension. He'd ask pointed questions about the 
costs of maintaining global hegemony versus the republic's domestic 
health. Adams always believed that a republic's strength flowed from 
internal virtue and stability, not external dominion. 

Regarding China, he'd understand great-power competition 
instinctively—he spent his career navigating between Britain and 
France. He'd counsel patience, strength, and above all, avoiding the trap 
of defining American identity through opposition to another power. 

His Deepest Concern 
If Adams could speak to us directly, I suspect his central warning would 
be about civic virtue. He wrote to Jefferson in 1813: "The fundamental 
article of my political creed is that despotism, or unlimited sovereignty, 
or absolute power, is the same in a majority of a popular assembly, an 
aristocratical council, an oligarchical junto, and a single emperor." 

Adams believed republican government was the hardest form to 
maintain because it required the most of its citizens. He'd look at 
declining civic education, the retreat into private consumption, the 
substitution of entertainment for engagement, and the disappearance of 
the "public-spirited" citizen—and he'd conclude that the republic is 
eating its own foundations. 

His prescription would be uncomfortable for everyone: more civic duty, 
more sacrifice, more education in history and philosophy, less luxury, 
less faction, and a recovery of what he called "public virtue"—the 
willingness to subordinate private interest to common good. 



Adams was often right, often early, and almost always ignored. He'd 
probably find that fitting. 

Claude on the National Security Strategy 

Prompt - You are an expert in geopolitics. Please provide me with a 
summary of the recently released US National Security Strategy 

​ 

Summary of the 2025 US National 
Security Strategy 

The Trump administration released its 2025 National Security Strategy 
(NSS) on December 4, 2025—a 33-page document that represents a 
significant ideological departure from previous strategies, including 
Trump's own 2017 NSS. 

Core Philosophy 

The strategy explicitly adopts an "America First" doctrine, arguing that 
U.S. foreign policy should focus solely on protecting core national 
interests. It sharply criticizes what it calls "foreign policy elites" who 
pursued globalism, hollowed out America's industrial base, and 
entangled the U.S. in conflicts peripheral to American interests. 



Key Regional Priorities 

Western Hemisphere: The document introduces a "Trump Corollary" to 
the Monroe Doctrine, emphasizing U.S. dominance in the Americas. It 
signals a major shift in military posture toward "urgent threats in our 
Hemisphere," including border security and counter-narcotics 
operations. 

Europe: The NSS delivers an unusually harsh assessment of European 
allies, describing the continent as over-regulated, censorious, and 
facing "civilizational erasure" due to immigration and declining 
birthrates. While acknowledging Europe's economic and cultural 
importance, it frames the relationship through a "civilizational" 
lens—encouraging nationalist and "patriotic" movements rather than 
traditional alliance structures. 

Russia/Ukraine: The strategy prioritizes ending the Ukraine war quickly 
to "stabilize European economies, prevent unintended escalation, and 
reestablish strategic stability with Russia." This marks a significant 
departure from previous bipartisan consensus on confronting Russian 
aggression. 

China: Economics are described as "the ultimate stakes" in the China 
relationship, with the goal of achieving "mutually advantageous" 
arrangements. The document emphasizes deterring Chinese military 
aggression against Taiwan through strength rather than diplomacy. 



Middle East: The strategy de-prioritizes the region and explicitly 
abandons what it calls America's "misguided experiment with hectoring" 
Gulf monarchies about democratic reforms. 

Notable Shifts 

The democracy promotion agenda is essentially abandoned. The 
document states that regional choices will be made based on what 
makes the U.S. more powerful and prosperous, not ideological 
alignment. 

The great power competition framework—which anchored the 2017 NSS 
and built bipartisan consensus—is largely absent. Critics note this 
removes strategic clarity about long-term challenges. 

Reception 

The strategy has drawn sharp criticism from Democrats, who argue it 
prioritizes business interests over national security. European allies 
have reacted with alarm. Think tanks like CFR and CSIS have 
characterized it as "more polemic than policy" and a "wake-up call" that 
signals potential U.S. withdrawal as Europe's security guarantor. 

Would you like me to dig deeper into any particular aspect—the China 
strategy, the Europe section, or the implications for specific alliances? 

  



Prompt - Deeper on China, please 

​ 

​ 

The 2025 NSS on China: A Deeper 
Look 

The China section of the 2025 National Security Strategy represents a 
notable evolution—and in some respects a departure—from previous 
U.S. strategic frameworks. Here's a detailed breakdown: 

The Core Framing: Economics as "Ultimate 
Stakes" 

Unlike the 2017 and 2022 strategies that organized around "great power 
competition" with China as a systemic rival, this NSS reframes the 
relationship primarily through an economic lens. The new paramount 
objective of Washington's China policy is a "mutually advantageous 
economic relationship with Beijing." Council on Foreign Relations 

The document explicitly ties U.S. prosperity to managing this 
relationship well: if America can sustain "a genuinely mutually 
advantageous economic relationship with Beijing—we should be headed 

https://www.cfr.org/expert-brief/unpacking-trump-twist-national-security-strategy


from our present $30 trillion economy in 2025 to $40 trillion in the 
2030s." The White House 

The strategy calls for trade with China to "be balanced and focused on 
non-sensitive factors," Foreign Policy while noting that China continues 
to export to the U.S. through proxy countries despite tariff pressures. 

Taiwan: Strong on Deterrence, Softer on 
Declaratory Policy 

The NSS addresses Taiwan as a near-term priority, but experts have 
identified a subtle but significant shift in language. 

The strategic rationale for defending Taiwan is articulated in practical 
rather than ideological terms. The NSS "correctly identifies Taiwan's 
strategic importance beyond semiconductors—recognizing it 'provides 
direct access to the Second Island Chain and splits Northeast and 
Southeast Asia into two distinct theaters.'" Focus Taiwan Notably, the 
NSS prioritizes "deterring conflict over Taiwan for strategic and 
economic reasons, not to preserve its democracy." Atlantic Council 

On military posture, the language is robust. The strategy commits to 
"reinforcing U.S. and allies' capacity to deny any attempt to seize Taiwan 
or achieve a balance of forces so unfavorable to us as to make 
defending that island impossible." The White House Atlantic Council 
analysts describe this as "stronger language than any previous NSS on 
Taiwan's defense." Atlantic Council 

https://www.whitehouse.gov/wp-content/uploads/2025/12/2025-National-Security-Strategy.pdf
https://foreignpolicy.com/2025/12/05/trump-national-security-strategy-america-first/
https://focustaiwan.tw/politics/202512060004
https://www.atlanticcouncil.org/blogs/new-atlanticist/experts-react/experts-react-what-trumps-national-security-strategy-means-for-us-foreign-policy/
https://www.whitehouse.gov/wp-content/uploads/2025/12/2025-National-Security-Strategy.pdf
https://www.atlanticcouncil.org/blogs/new-atlanticist/experts-react/experts-react-what-trumps-national-security-strategy-means-for-us-foreign-policy/


On declaratory policy, however, experts have flagged a meaningful 
weakening. The Biden-era NSS stated the U.S. "opposed" unilateral 
changes to the status quo. The new NSS says the U.S. "does not 
support any unilateral change to the status quo in the Taiwan Strait." 
The White House 

Former State Department advisor Ryan Fedasiuk called this "a 
meaningful downgrade" because "'opposes' implies active opposition 
with potential consequences, but 'does not support' suggests passive 
disapproval without commitment to take any action." Focus Taiwan He 
expects Xi Jinping will seek further adjustments when meeting Trump. 

South China Sea 

The strategy treats potential Chinese control of the South China Sea as 
a critical threat, warning it "could allow a potentially hostile power to 
impose a toll system over one of the world's most vital lanes of 
commerce or—worse—to close and reopen it at will." The White House 

Burden-Sharing with Allies 

A recurring theme is pushing allies to do more. The strategy states: "the 
American military cannot, and should not have to, do this alone. Our 
allies must step up and spend—and more importantly do—much more 
for collective defense." The White House 

The document calls on Japan, South Korea, Australia, and others to 
increase defense spending and grant the U.S. military greater access to 

https://www.whitehouse.gov/wp-content/uploads/2025/12/2025-National-Security-Strategy.pdf
https://focustaiwan.tw/politics/202512060004
https://www.whitehouse.gov/wp-content/uploads/2025/12/2025-National-Security-Strategy.pdf
https://www.whitehouse.gov/wp-content/uploads/2025/12/2025-National-Security-Strategy.pdf


ports and facilities. It also envisions mobilizing allied financial 
assets—"net foreign assets of $7 trillion" held by Europe, Japan, South 
Korea, and others Foreign Policy—to counter Chinese economic 
influence. 

What's Missing 

Several analysts noted conspicuous absences: 

●​ The NSS "neither denounces nor even mentions China's 
authoritarianism" Atlantic Council—the first time since 1988 that 
an NSS has neither condemned China's governance system nor 
expressed intent to promote democratic reform there. 

●​ The bipartisan "great power competition" framework that anchored 
Trump's own 2017 NSS is essentially gone. 

●​ North Korea is not mentioned at all. 

Bottom Line 

The China strategy reflects what CSIS calls the administration's "deeply 
pragmatic, and perhaps short-sighted" approach—prioritizing near-term 
economic gains and military deterrence while abandoning the 
ideological dimensions of U.S.-China competition. The military 
commitment to Taiwan defense appears strong, but the softer 
declaratory language has created ambiguity that Beijing may try to 
exploit. 

 

https://foreignpolicy.com/2025/12/05/trump-national-security-strategy-america-first/
https://www.atlanticcouncil.org/blogs/new-atlanticist/experts-react/experts-react-what-trumps-national-security-strategy-means-for-us-foreign-policy/
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